AS 2.1 – Inflation (4 credits)

	Topic
	Revised  notes
	Workbook questions 
	Revised Textbook
	Check List
	Study Notes
	2007 Exam paper

	Inflation, disinflation and deflation
	
	
	
	
	
	

	Individual vs a general price rise
	
	
	
	
	
	

	Business (Trade) cycle
	
	
	
	
	
	

	Quantity theory of money
	
	
	
	
	
	

	AD / AS Model
	
	
	
	
	
	

	Cost-push and demand-pull inflation
	
	
	
	
	
	

	Effects of inflation 
	
	
	
	
	
	

	Nominal and Real values – wages, income, savings 
	
	
	
	
	
	

	Inflation’s impact on trade, economic growth, resource allocation and employment 
	
	
	
	
	
	



AS 2.2 – Trade (4 credits)


	Topic
	Revised  notes
	Workbook questions 
	Revised Textbook
	Check List
	Study Notes
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	NZ’s trade 
	
	
	
	
	
	

	Comparative vs absolute advantage
	
	
	
	
	
	

	Trade – PPC and CPC
	
	
	
	
	
	

	Supply and demand model and trade.
	
	
	
	
	
	

	Balance of payments
	
	
	
	
	
	

	$NZ impact on trade
	
	
	
	
	
	

	Impact and flow on effects of trade on domestic economic growth, employment, resource allocation and inflation.
	
	
	
	
	
	






AS 2.3 – Economics Growth (4 credits)
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	Workbook questions 
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	Measures of economic growth 
	
	
	
	
	
	

	Circular Flow
	
	
	
	
	
	

	Nominal and Real GDP
	
	
	
	
	
	

	Causes of Economic Growth
	
	
	
	
	
	

	Importance of major events and economic growth e.g. RWC, Christchurch earthquake
	
	
	
	
	
	

	Positive and negative outcomes of growth
	
	
	
	
	
	

	Uneven impact of economic growth 
	
	
	
	
	
	

	Impact of economic growth on inflation, employment and resource
	
	
	
	
	
	



AS 2.5 – Government Policy (6 credits)


	[bookmark: _GoBack]Topic
	Revised  notes
	Workbook questions 
	Revised Textbook
	Check List
	Study Notes
	2007 Exam paper

	Fiscal policy
	
	
	
	
	
	

	Monetary Policy
	
	
	
	
	
	

	Resource Management Act and growth
	
	
	
	
	
	

	Supply-side policies
	
	
	
	
	
	

	Free trade vs protectionism
	
	
	
	
	
	

	NZ’s F.T.A. 
	
	
	
	
	
	

	Trade policies and economic growth e.g. signing  F.T.A.
	
	
	
	
	
	

	The exchange rate 
	
	
	
	
	
	



