AS 3.1 – Marginal Analysis


	Topic
	Revised
	Study Notes
	Workbook
	Checklist
	Study Notes
	2010 Paper

	Demand and utility
	
	
	
	
	
	

	Costs, diminishing returns and supply
	
	
	
	
	
	

	Market Structures
	
	
	
	
	
	

	Perfect competition
	
	
	
	
	
	

	Monopoly
	
	
	
	
	
	

	Marginal analysis (changes in demand and costs for perfect competition and monopoly)  
	
	
	
	
	
	




AS 3.2 – Allocative Efficiency


	Topic
	Revised
	Study Notes
	Workbook
	Checklist
	Study Notes
	2010 Paper

	PPC’s 
	
	
	
	
	
	

	Elasticity (PED, PES, XED, YED)
	
	
	
	
	
	

	Changes in the market 
	
	
	
	
	
	

	CS, PS and DWL – min and max price, taxes and subsidies
	
	
	
	
	
	

	International market
	
	
	
	
	
	

	Labour market
	
	
	
	
	
	

	Incidence (burden of a tax and subsidy)
	
	
	
	
	
	










AS 3.3 – Market Failure and Government Intervention

	Topic
	Revised
	Study Notes
	Workbook
	Checklist
	Study Notes
	2010 Paper

	Market failure
	
	
	
	
	
	

	Externalities
	
	
	
	
	
	

	Public and private goods
	
	
	
	
	
	

	Merit and demerit goods
	
	
	
	
	
	

	Natural monopoly
	
	
	
	
	
	

	Income inequality (policies and Lorenz curve) 
	
	
	
	
	
	

	Equity vs Efficiency 
	
	
	
	
	
	



AS 3.4 – Aggregate Economic Activity


	Topic
	Revised
	Study Notes
	Workbook
	Checklist
	Study Notes
	2010 Paper

	Circular flow and GDP 
	
	
	
	
	
	

	AD / AS model
	
	
	
	
	
	

	Monetary policy
	
	
	
	
	
	

	Fiscal Policy
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	Balance of Payments
	
	
	
	
	
	

	Exchange rate
	
	
	
	
	
	

	TWI / ToT indexes
	
	
	
	
	
	





